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STOCK MJUKET Hi
Important Issues Which Affected

Sentiment and Prices.
Several Itema of newa dirins; the week

laat ended affected] tln- prlcea of aecurl*
tlea on the Btock Exchange. The gov-
¦nitiirnt crop report, the copper pro-
1 icera* report, th>i labor Bituatlon, poll-
tlca, the report "f UnflUed Kteel tonnag"
>y iii" 1'niteri Btatea Steel Cajrporatlon
ind the munlclpal bond aale, all reflected
ii tli'- Diovemi nt of prlcea.
The governmenl crop report probably

mis the most wldely Important <f tho
levelopmenta of the week. Whlle tha
newa when recelved waa rather mnr«

promiaing than had ixen expeeted, ow-

ng tei the generally unfavorable reporta
¦t abandoned acreage and diacouraglng
¦ondlttona, tho situatlon as regarda the
a/lnter wheat crop i<« certalnly nut good.
rhe May 1 condition ot 79.7 per cenl la
he loweat In ten yeara, wlth two excep*
ii ns, aml the abandoned ai rc-.,Ke is ih.»
.iri,'. ,-t ever reported. There la no quea*
lon thal wo shall fa.-.* a ahori win-
>r crojJ* bul ihe, nhandoned acreage. to

i much larger rxtctit than is generally
tcknoa edged, wlll ho replanted and re-

town wlth corn and o;its. whlch wlll ma-

eriall: aaaial In redudng the average
tarm whlch otherwlae would follow a
rtioi t \\ niti r wheal crop,
The copper producera' report la takc-n

iy many as h favorable Indlcatlon, when
tnalyzed. Copper experta hava reduced
his rcporl t.. a .'"tnni"n analyala where
m ' rcplartatioii >.^rtns simple enough,
Phe explanation la thai the Btevedorea'
¦trike ln Baltimore Iled up between '¦'¦

nmmniii .,.,) ;, r*ni.iitiat pounda of copper
n'hlch had h**eti pold for export. They
ln m lhal thia ropper ahould have been

.! in lha exp 'its. but lhal ti ehni
.ally ii ''.- noi appear at all. From

¦.. f -, ir v || wr.aild aeem tho. m
t -, iiooka ahould re ill; bo

po n ,i peflf! *ti«*in on bui nea
on tt c maikel, annol

. .... piclure of n

;i mlgl b.t. drawn during
;. ara of poittkvi rampalgnlng

¦ai nol he uaed and fhr preeent **.'il nol
idmil "r an; favorabla colorlng; ronae-

llaeri haa 1.1 there la an
,,.| i' | je>n1 po*

. "

'I i].. .al inda In n pe-
lieht. Th. atrik ..; co .1 mina ra

\ .
¦.. lendency t.. r»>tr, at

'rom their preaenl poaitlon and tb* m-

men ire atandlng pai on
emnnda vvhile ln the early part

week labor troublea ronVoio.)
elvea in th<' operation of prlcea n

'. s .¦¦ i"\ hange, the efferi by th"
niddl. "' i> .¦ **' k had h*»en pretty
horoughl '- nd during the
isl fev .: markei paid no at

r newi Thi ¦'. el of
.. the Ktrcel or

rket. i t ,, orable
M ,. i. . easy, n nd both rail

,i ,; t: na wi r< ohtainable witl
.. Ign markei a ere

v y, ,¦;. pr ... 't'i feel Ing
.jni nd th< general atlmulatlon

marki I whlch waa
,.f ti p mk "f

.e all h< ¦¦¦ A prleea
i¦:.,- reporl of ihe unfllled tonnafff

if Bteel exhlblted Itaelf In Prtday'fl and

3aturda*.'a marketa, both foreign and atl
home.

11 .. ftnaucing nf lh< Nea Torl Hty'a
ir,:, iiiwii-'iii !', cenl .. nda on

nat Important local event
v.. ;.. The 1 g prl were

, .. ., ....¦.,,,. i tha
... thi .... ibw riptlon of theae

i ..... ,i to both the Bto k
,,,.| i Taken aa a va
,, .,. ¦, i... ,.t t >¦'¦ nn... mt nl "r

Ind .¦ atabllity for the pr.

I,-¦. ,..,, man; unfavorable f ictora aeeni
.. . y al any tlme cl Hng**.

pward t- nd- ."'.' Into » downward
movement. Ther* faetorn mual ba

COPPER SULPHATE INCRF.ASE
Ooming Tnto Use More in 1hc

United Statos.
v ;.i ..'¦<:...'. made '..¦ 1

,.. xo aulphate In
... , ,:. of verniln In

. : nls ia yearly ii
I lt ..!-.. t,;.- ,- growlng uae In th ¦

i tracl
... have obtaln»*d

... dent thal nol
ntind nf ropper noa year-

imr advlc

ri:, I,.,;-. .: " .-' PH ITK t OB
" i »NSj

...ii

i r an

'.''¦.¦'

....,

., ,< . productlon '¦ ina ed
ai can ed over Into the IM
v .¦ '- for the .1 cn

. ,,.. f,,i thal year. The average

productlon for Ihe three yeara o 8.000
.,,, H ,,,,.,. taki I. f. Ihe enaumptlon
total, Ai one ton of copper is requlred to

,,i,.i.,. foui toi - of opper aulphate, the

amounl of coppei enterlng Into theae IJ&OOO
¦. jtilphate is around 31 000

,,,,^ il si;it..; productlon I* eatJ-
.,.. tona copper aulphate

the equlvalenl "f .'i.""'1 lona of cop-
,,,,- Thi world i enppi r productlon laal
\.:.r waa around 873.000 t'.ns. and In IMO,

li la aafe lo aay thai around G
nt of tlu world - copper productlon

ln ,, ,i f.,i copper aulphate
\(, flgurei have yel been published ln

regard t.. :<¦' produetlon of copper bu1«
t* for U the exporta from Kng¬

land dui Ing taon, tatober, 1911, to
Marcl 1912, amounted t.. *d,*ata) lona, whlch

.1 it,. 00 tona more than the- pre*. lo
Th< prod ni ln other countrlea

ii;. ,,,..! it Ifl .*.'.''. t" aay the
li,jj ; of copper Btilphate u.is

prohabl 2» to '" i" Ci nt Kr>Mt« than In
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WEEKLY CURB TRANSACTIONS.

1,000 Maaon *. ai 6a. 101A lOOM 101
4.600 iBflplratlon i i"r |aat{ l<M't

6RIEF NOTES OF FINANCE
Paragraphs of Current Interest

to the Investor.
Btockholdi rs <.f the Mlaaourl. Kanaaa a

t< n.i-. hh- Inapired t-. ¦ iio|.r- f..r tbo futuro
ln thal road'i progreai Pranh Trumbla,
chairman of the executlve i-otnralttee,
whoae reputatlon aa a railroad eonetruc-
tlonlat la acknowledged and wlm i.s th>-

controlllng Influence of the Cheaapeake <\,-

Ohlo, arlll probably dlrecl tl..- pollclea "f
t ha* Mlaaourl, Kanaaa A- Texaa. The plan!
haa had nol had tha bualneaa to teal it .-\.-n

in the four buay moi tl - ol Bapti ni > t, i'--

tober, November an.l December, 1911. Tho
fui-iiities nf thr rn.ni than were pretty well
teated, bul t'l.-rc i- equipment In room for
mueh heavler bualneaa during th<- rr-

malnder of Ihla year. A «r<.»t deal ol
money haa been apenl on rolllng stock
atepa have been taken to ramedy tho i.r
water mr its locomotlvea from whlch the
road haa auffered In tha pant. The Mla¬
aourl, Kanaaa A. Texaa haa a larger trana-
portatton ratlo thai tha Friaco, Rock lal¬
and, Atchlaon, Beaboard, Atlantle Coaat
line, Bouthern Railroad or Bt. l^ouia &
Bouthweatern Ita groaa revenue comparea
favorabl* with any «.f Iheae roada, Indl-
cating thal it Ib not tl ¦. lack of lonnagc
bul ni economirul handllng of II thal
n. ¦-.' -i

Southern Iron Situation.
T Bii miiighain, Ala Iron nituai

Improvlng Om well known iron man aaj
that lh« lovel for lh. real ol Ihi -.I
quarter and lhe ihlrd quarter .- from lll lo
lll 23 in Ihe tfoutl beeause both th< .-¦

prlcei avi ..¦ taim -I for dellt
'i wn other !. .i-i w* liili r< -i la< .¦ Ihe levi
,,t | Th. y ull agn .¦ T;'-t t.i tln ah
lutt mltiimuni foi pol and Ihlrd quai '.

Stock." .-ii yard* continu. if» decllii. Th<
nn on lard* ai lh*. l-eglnnitiR of
amount, .| i.i armind lo..""" t«u

h .: \ .| ii,. ., i«M*ka wen re<lu
I.4HH anr| m 11j« 1«. 11

pn .11. li .1 for Ma; ii.- r. f. r. ato ka ¦.

,111 ..' r-OIJ I' ,. '..I ln h- 'I I'

k. t

Tlie Leathei- Market.
V. ,.,..;. ||. .-

r.-th- || .;
' .. il i.i

hav. fju te
lo manufacttira for lall

ai ri \- nt, goods, bul onl. r. h«' i m b. n
.¦

. iloubtl. ¦.!¦;¦
1 ¦,,!.. 'I .....

h< Ll ll'i

Te.iop.ih E^lens-or- Steel'.
\ f¦ .-. i. nj. t .I ipah Kxten lon m

ing kt e,l tn 1 i< po iii .¦ hare lt i *?

¦.: .!. i. .) alm ' hlllthiie
". .- .-' a- .:¦ Tl (0 >ld. r 4- . r. lo

ini meet g that .!'
iould i .1 -. ;.i;-t by Julj The boi d. d

k been wtped o'lt, .. -1 t' end
of t' nai-al yettr, Vprll Ihere m

. ¦¦. i> «. Then \ r> a .<

.¦..-..,: 1111on n

i.¦¦; ynb\i '. ¦"

..'¦!.¦ ,.-,.. r..-.t o-l
halea vt * >7\ wrre I

Western Trade Rerort.
Kleld * < r,. ,

that nn. of ll ¦.r'.Hii

avei la Iii ulm . .-

nf the anti.i il o il< The \ol-
uni* of 4i|-.i<»i ar, i :

......
¦..')¦.

...i m.Mierat. and ".

Exeellent Facititiaa.
.¦.; ; .r i: '... -.,... o

i. .t ..¦'.. ..''¦'

Ha -.1

Ing i 11
i

.n.l

Iboxe tln il. lln. il ,-a ¦¦ nf tl

New CorporMio;- Margee,

i

o> .....

. ;,,,.! |||i l: I'i ,..., !M h
Company prot d< for a new rorporatton,
-. a- ......... ind I O.oon.ono pre

n J -"-- k Hfn. kl Ider all re| -

i' n.n r. new
-.. Ih.

| ciirh -...-».;.
> uiirfl .-.--. ii

lum "- .-.:.¦ \k-o-i
th* < .,i ':. ai

lartot

W.li Sell Cily Bondv
r ¦>

? ... 4 ;,, bo, i.i 4 - ;.,

-. : -. .,.

oapltal and J pjai
.- I 11

.-:..( in ilenoi " ot W*i
State Bondf AuthorireH.

Btat. ol " .1-. ..

;.-. ;i ;. ¦. /. .1 IMO .. .>

bonda '¦> '..'.. '. ll T< -,- '" ' J
ind r.-f ;i oulsl mdlna del ta ifi
lhe ! nildll f '

have bean I \ ¦....' : that th. n>
.. . v i,f th<

|-,irt ..f Ihi h. n.lK wltl bo pla ed r,n l e

markel and lhe re.st wlll be ti
.ard nf fli

Discontinue Old Issue.
\ j,r -.. nadlai

'anada a lll < ue laa i» "f lln yt to
nn liote, .ti.I Iii .i J',

note. That rounti .¦¦ alao .li- -.

.. aue of trav lonal paper currenc. ln
ind .>"ii '-r,-:. it< Th< unk
|,av< ..< .-ii .¦ ii..: '. ¦: ln turn li
l lomlnlmi not. \ to Im n :-ii- d dean
monej

Califomia BonHs Taken.
Then have been large hmount a nf fall

f ..i - taken within the Ikm
t-4-i \p.ir-j mi aboul ii 4.30 per cent baala
'i o Pallfornia lawa provlde if t1 <. county
faila lu make tha lavy neceaaar) lo ;rr.\!.|r4
for th. paymenl ..f ir.i.-r< mi and prinelpal
on Buch bond '...!:.¦ laaued, thr- ownera

may file thr> bond* wlth tho Biato t'on-
troller and there aill ba an lucraaa*-d atata
t.i\ i, i in prot Idi Iha paj im n| >.f Hk-

i ndfl and o ipona

COPPER METAL SITUATION.
The copper altuatlon 'li uaaad al aom<

length In the Ba. li- Ret law nf May H.
A deductlon la drawn from Ihe preaent
poaltion of copper metal whl la Intereat-
Ing, aa followa:
"The copper aurplua haa been cul ln H4.i

ln i..-ilf a year, and i« d >wm from IJC.000.OnO
pounda Bla monthi iir-i tu K.ilOO.ooo pounda
l.y the ln>i report only :i few weeka' bup-
piy, There had heen a lull ln buying awalt-
Ing th. Copper Prod icera' statement, 4\ hi< h
waa publlahed on Wedneaday. Thia waa
expeeted lo ahow an Increaae ln m..< ks <>n

hand and In production, whlch it dld, but
i .,i gppreclahl) ..i more than expeeted
Copper consum.-ra ;.r.. nol ateady buy<-ra
With thr-m n ia actlvlty all together, <ir

everybody .|'.:.t. Thla lull In ib>- demand
haa allowed prlcei to sag h little, and lt la
,. I.-....') tblng. The courae <>f produ. tlon Ib
now well regulated, and th.* large Intereata
wlthoul ac.! corablnatlon ara able to
keep ililiHs ateady, If the prlce ..f copper
were advanced tu l*. centa, aa it might
eaally be, lhe tendencj would '. to ;r--

i-r.ir>rat« production unduly.
"Aa uaual, thi Kuropean conaumera of

copper like tli. Kuropean conaumera of
cotton, have o i..-iit far ahcad t>v their re¬
quirementa 'lh. atocka ou hand among
nur domeatlc cona imera nr.- llght, and thia
|g ahown bj the larg. domeatli dellverlea
during Aprll, ainountlng to St.MO.W) poundi
h tiKur<- whlch t.as i.i <-ii exceeded bul

tui..-. Thla demand from domeatlc aourcea
haa ahown encouraglng Increaaea during
ih<- lai-t three moutha Hari it nol bean f«»r
tbe de.-itti.- in exporl dellverlea, the aurplua
Bti.'-kH woui.l iin\. b.,-n very mueh more
largely redueed bj tbi.s tlme. Thi falllng
yff ln exporta has been due ir, tbe Bngllah
labor troublea, and aa tha effeeta ol thi -

ri.ar up the forelgn demand la beglnnlng
i Ineraaaa valih i roapacta of *. graatl] a.
oeleratad pace. Th-> lull ovei here referred
to abov*- Ij. airearh belng broken, and there
|g e-rldenci tbat anothei iarg>- "-ijinR
roovemeat ba' bexiia."
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Travelers' Checks
For Payment of U. S. Customs Duties

The Travelor-i* Chockd issued by this company m denoml-

nations of $10.00, $20.00. |60.M and 1100.00 tn now accepted by
the U S Government in payment .)f dntloa at any Port of Kntry.

European tourlsta can tbus avoid tho annoyance of having to

earry a quantlty of American money during their travel*?. or of
¦ectirlng it upon landing in this rountry.

Tbir-o cVrks are self-identifyin-*; aro payable at face value
all ovor Europo; and when nsad ln ronnoction with our totten of
Cradtt are of gftat convenient to travelorK both h<n and abroad.

Fifth Avenue Branch
Guarantv Trust Co. of New York

Fifth Avenue & 43d Street
Vain Met, 28 NaaaauSt. London Office, 33 Lambard St.. E. C

$446,000
City of Albany, New York,

4V4% BONDS
$100,000 due Ma\ I. I0JI SI62.000 due May I. 1013-1922 ($16,200 t-nimill)).
SI0o!lH)Odue May I. 10*2. W4.000 due May I, 1913-1032 ($4,200 Aoriually).

Bonds arr in regtstered form with Ihe exception of thote due 1962, wrfcieh
ar* tn coupon form.

A legal investment for Savinjjs Banks, Insurance Companie**,
i-xecutors and Trustees In New York, Massachusetts, Connectlcut
and other States.

I'erccntajje of Net Deht to As^essed Vuluatinn 2M%
vVe offer these h^nH=« lubjasct tn the gpproval of tlie [.".galtty of the

,..,,,, by our rotinsel, Messra. Kawkins, DeUneld o Longfellow, of
N r w V.

At Prices to Net 4.05%

Wm. A. Read & Co.
31 Pine Street, New York

So
al area jDlv.

RAILROAD AND OTHER STOCKS (Contintied).
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